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SUBJECT: VOLTA ALUMINIUM CO. LTD. (VALCO) EXIM CREDIT 5431 
REE: EMBTEL4563 

1 . KAISER OFFICIALS ARE MEETING NEXT WEEK IN GHANA WITH FINANCE 
MINISTRY AND VRA OEFICIALS REGARDING POWER CONTRACT AND OTHER 
QUESTIONS INVOLVING GOG INTEREST IN VALCO EXPANSION AUGMENTATION 
PROJECT. 

2. EINANCING OF PROJECT HELD UP PENDING RESOLUTION THESE QUESTIONS 
WHICH INCLUDE SECOND AMENDMENT TO GUARANTEE AGREEMENT BETWEEN 
GOG AND EXIM. THEREEORE, WOULD APPRECIATE ADVICE FROM EMB 

AS SOON AS ANY REPLY RECEIVED EROM ASANTE OR OTHER GOG OFFICIALS 
TO LETTER FROM EXIM TO ASANTE TRANSMITTED BY EMB PER REFTEL. 
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